
May 24,2018

National Stock Exchange of India Limited

Exchange Plaza, Plot No. C / 1, G Block,

Bandra Kurla Complex - Bandra (E)

Mumbai - 400051

NSE Symbol: ICEMAKE

Truste A Coo Ii aj Par.trner

Subject:

Reference:

Outcome of the Board Meeting - May 24,2018

Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sir,

We would like to inform you that the Board of Director of the Company at it's meeting held

today, has inter alia

1) Considered, Approved and taken on record the Audited Financial Statements

(Standalone and Consolidated) of the Company for Half Year and Year ended on

March 31,2018 as recommended by the Audit Committee.

2) Recommended Final Dividend of Re. 1.00 /- (Rupee One) per Equity Share of Rs. 10/-

each, for the financial year ended on March 31, 2018.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we enclose the following:

1) Statement Showing the Audited Financial Results (Standalone and

the half year and year ended on March 31, 2018;

Consolidated) for
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Auditors Report on Audited Financial Results - for half year and year ended on March

31, 2018 Standalone and Consolidated;

Declaration of Unmodified Opinion on Auditors' Report

The Meeting of the Board of Directors was commenced at 11.30 AM and was concluded at

01.15 PM.

Kindly take the same on records.

Thanking you.

Yours faithfully,

For lce Make Refrigeration Limited

2)

3)

P-s'rnI ?.ntif
Purvesh Pandit

Company Secretary &. C

Encl.: A / a
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lce Make Refrigeration Limited
(Prevlously known as lce Make Reftige.ation Prlvate Limlted)

Regd. Office: B-1, Vasupujya Chamber, Nr. Navdeep Bulldln& Income Tax Cross Road, Ahmedabad - 380 014 Gujarat.
Webslte:w.icemakeindia.com Email:info@icemakeindia.com

Standalone Financial Results for the ended 31st March 2018

Profit (Loss) for the period from

s (after tax) (12-13)

Profit / (Loss) for the period

before Minority Interest(11+14)

Share of ProfiV (Loss)

Associates

ProfiV (Loss) of Minority Interest

Net Profit / (Loss) for the period

Earnings Per Share of Rs.10 each
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Notes

The Company is operating only in one segment i.e. Manufacturing of Cold Rooms, Freezer, Refrigeration Systems,

Chilling Plants etc. . Hence segment reporting is not given.

Provision for deferred tax, is considered at the year end.

The audited standalone financial statements for half year ended on March 3t, 2Ot8 have been reviewed anc

recommended by the audit committee at its meeting held on May 24,2018 and approved by the board of directors at its

meeting held on May 24,2018. The statutory auditors have expressed an unqualified opinion.

The information presented above is extracted from audited standalone financial statements for the financial ended

March 31, 2018. The standalone financial statements are prepared in accordance with the accounting standards as

issued by the Institute of Chartered Accountants of India and as specified in the Section 133 of the Companies Act, 2013

and the relevant rules thereof.

During the financial year ended March 31, 2018, the company has issued 41,60,000 equity shares of Rs. 10 each at
premium of Rs. 47 per share in the initial public offer.

The board of directors have proposed dividend of Rs. 1 per share (Ll%l on equity shares subject to approval by share

holders at annual general meeting.

7 Figures, wherever required, are regrouped / rearranged.

FOR AND ON BEHATF OF BOARD OF DIRECTORS

cM&
Date : May 24,2OLg
Place: Ahmedabad

Chandrakant R Patel

Chairman & Managing Director
DIN: 02441116

IGE MAKE REFRIGERATION LIMITED
AN lS0 9001 :2015, lS0 14001 :2015 6 BS 0HSAS 18001 :2007 CERTIFIED C0MPANY

Commercial I Industrial Refrigeration Equipment Manufacturer

Chief Financial Officef
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ICE MAKE REFRIGERATION LIi'IITED
(Formerly known a$ ICE MAKE REFRIGERATION PRIVATE Ll$llTED)

$3qn$..al"o""np."$JatRnn.o".r-1!. qJ A?,sRtq e{r"{..t"iRkilj.tp"s
TruskA Coolinl?artner

Pffrtirular$
A$ at 31-3-!018

Audited

As at 31-3-2017

,A,udited
EQUITY AND LIABILITIES

$hareholder$' Fund$

(a) Share Capital
(b) Reserves and Surplus

Hsn Current Liabilitie$

{a} Long Term Borrowings

{b} Other Long Term Liabilities

Currsnt Lia]rilitie$

{a} Short Term Borrowings
th\ Trc.1a Parr.hlae

(c) Other Current Liabiliiie$
(d) Short Term Provisions

TOTAL - EQUITY AND LI,ASILITIES

A-DE I *

Nan Current A$set$

(a) Prcperty ,Plant & Equipments
(i) Tangible A$sets
(ii) Iniang;ble As$et$
(iii) Capiial r,vork-in-progress
(iv) Intangible assets under

development
{b) Def€red Tax A$set$ (Net)

{c) N0n-cu.rent inve$tffient$
(d) Long Term Lcans a*d Advanccs

try

(2)

/a\

tl

15,67,20,000
28 q4 n0 8?2

7,19,$0,000
I 39 62 83q

44.il.24,822 15.59.12.839

9,73,822
5B NBO

5,62,79,875
50 0f)0

10.23.822 5.63.29.875

7,60,45,060
17,16,62,498
8,40,40,431

75.45.7&A

8,74,51,457
16,34,25,222
7,28,45,167
1,37 ,67 ,173

33.S:.93.74S 33,75,2S,019

78.64.38.393 $4.S7.7{.733

s,95,57,400
10,09,716

1,26,54,7-41

34,53,716
3,3S,00,187
'1,27,r3,959

8,S2,40,595
3,40,145

14,53,774
2,26,0A,187
1 ,43,39,158

1S.2S.85.719 12"80" 13.859

(2) Currcnt A$$6ts

{a) Inveniories

{b) Trade Receivables

{c} Cash and Ca$h fquivalents
{d) Sh0rt Term L0ail$ and Advances

TOT.AL ASSETS

22,33,47,175
20,93,13,138
16,25,12,634
2,78,79.727

15,99,00,5?1
15,70,10,042

7,41 ,44,560
3,0?,02,701

62,34,52,674 42,17.57.874

?8,64,38,3S3 54,9?,?1,733

Date : May 24,2018
Place: Ahmedabad

FOR AND ON BEHALF OF BOARD OF DIRECTORS

€b+€.0-
Chandrakant R Patel

Chairman & Managing Director
DIN:02441116

Chief Financial

Officer

IGE MAKE REFRIGERATION LIMITED
AN lS0 9001 :2015, lS0 14001 :2015 I BS 0HSAS 18001 :2007 CERTIFIED C0MPANY

Commercial I Industrial Refrigeration Equipment Manufacturer

ffi
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PATEL & IESATPURA
CHARTERED ACCOUNTANTS

803/804, Samudra Annexe, Near Classic Gold Hotel, C.G.Road, Navrangpura, Ahmedabad-38O 006
Tel. (O) 079-26560321, 26560413, E-mail :.ashokppatelca@gmail.com

STANDALONE INDEPENDENT AUDITOR'S REPORT FOR HALF YEAR
AND YEAR ENDED MARCH 31. 2018

To the Board of Directors of,

Ice Make Refrigeration Limited (Earlier Ice Make Refrigeration
Private Limited)

1. We have audited the accompanying standalone financial statements of
Ice Make Refrigeration Limited for the half year ended March 31, 2018,

being submitted by company pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulation, 20t5, read with SEBI Circular No.

CIR/CFD/FA/62/2016 dated July 5, 20L6,

This statement is the responsibility of the company's Management and

is approved by the Board of Directors. The statement, as it relates to

the half year ended March 31, 2018, has been compile.l from the
related interim financial statements prepared in accorflance with

Accounting Standards for Interim Financial Reporting lnSiiSl and as

it relates to the year ended March 31, 2018, has been cornpiled from

the related annual financial statements prepared in accordance with

Accounting Standards, prescribed under section 133 of the Companies

Act, 2OL3 read with relevant rules issued thereunder' and other

accounting principles generally accepted in India. Our responsibility is

to express an opinion on the statements based on our audits of such

interim condensed standalone financial statements and annual

standalone financial statements.



2. We conducted our audit in accordance with the Standards on Auditing

issued by the ICAI. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free

from material misstatement.

An audit involves performing procedures to obtain audit evidence

about the amounts and the disclosures in the financial statements.

The procedures selected depend on the auditor's judgment, including

the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk

assessments, the auditor considers internal financial control relevant

to the Company's preparation and fair presentation of the financial

statements that give a true and fair view in order to design audit

procedures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the effectiveness of the

company's internal financial control. An audit also includes evaluating

the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Compafiy's

Management, as well as evaluating the overall presentation of the

financial statements.

We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the standalone

financial statements.

3. In our opinion and to the best of our information and according to the

explanations given to us, these half yearly financial results as well as

the year to date results are:



Presented in accordance with the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by circular No.

CIR/CFD/FA/62/2O16 dated July 5, 2016 and

gives a true and fair view in conformity with the aforesaid

accounting standards and other accounting principles

generally accepted in india of the profit and other financial

information of the company for the half year and year ended

March 31, 2018.

4. Based on our audit conducted as above, nothing has come to our

attention that causes us to believe that the accompanying statement,
prepared in accordance with applicable Accounting Standards

prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other recognized accounting

practices and policies, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosures Requirements) Regulations, 2oLs, read with SEBI

circular No. cIR/cFD/FA/62/2016 dated July 5, 20t6, including the
manner in which it is to be disclosed, or that it contains any material

misstatement.

(i)

(ii)

Date 24-05-2018
Place: Ahmedabad

For, Patel & Jesalpura
Chartered Accountants
FRNo:120802W

--hi+"--
CA. Hiren U. Patel
Partner
Mem. No. L32726



lce Make Refrigeration Limited
(Previously known as lce Make Ref.igeration Private Limitedl
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AN lS0 9001 :2015. lS0 14001 :20158 BS 0HSAS 18001 :2007 CERTIFIED COMPANY

Commercial & Industrial Refrigeration Equipment Manufacturer

Consolidated Financial Results for the ended 31st March 2018

(Loss) for the period from

/ (Loss) for the period

Minority Interest(11+14)

Profit / (Loss) for the period

rnings Per Share of Rs.10 each

4t:

ffiffifrsr't
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Notes

The Company is operating only in one segment i.e. Manufacturing of Cold Rooms, Freezer, Refrigeration Systems,

Chilling Plants etc. . Hence segment reporting is not given.

Provision for deferred tax, is considered at the year end.

The audited consolidated financial statements for half year ended on March 3t, 20L8 have been reviewed and

recommended by the audit committee at its meeting held on May 24,2018 and approved by the board of directors at

its meeting held on May 24,2018. The statutory auditors have expressed an unqualified opinion.

The information presented above is extracted from audited consolidated financial statements for the financial ended

March 31, 2018. The consolidated financial statements are prepared in accordance with the accounting standards as

issued by the Institute of Chartered Accountants of India and as specified in the Section 133 of the Companies Act,

2013 and the relevant rules thereof.

During the financial year ended March 31, 2018, the company has issued 41,60,000 equity shares of Rs. 10 each at
premium of Rs.47 per share in the initial public offer.

The board of directors have proposed dividend of Rs. 1 per share (10%) on equity shares subject to approval by share

holders at annual general meeting.

Figures, wherever required, are regrouped / rearranged.

FOR AND ON BEHATF OF BOARD OF DIRECTORS

ffiArL
Date : May 24,2OL8
Place: Ahmedabad

Chandrakant R Patel

Chairman & Managing Director
DIN:02441116

ICE MAKE REFRIGERATION LIMITED
AN lS0 9001 :2015, lS0 14001 :2015 & BS 0HSAS 18001 :2007 CERTIFIED C0MPANY

Commercial & Industrial Refrigeration Equipment Manufacturer

Chief Financial Officer

/g*q
*(^**^')9(v7

Registered 0ffice / Mailing Address:
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rcE .*{$KE REFRTGERATTOil Lr}JilrEp
{Formerlv kno$rn as ICE MAKE REFRIGERATIOI'I PRIVATE LIMITED}

Cansolidatgd $tatement qf,Assets an*Liabilites

Particulars
As at 3{-3-2018

.A,udited

As at 31-3-20't7

Audited

(1)

FQUTTY ANp LIAFILITES

Shareholders' Funds

{a) $hare Capital

{b) Reserves and Surplus

ft sn Current Liabilities

{a) Long Term Borrowings

{b) Other Long Term Liabilities

C$rrent Liabilities

(2)

{3)

{a}
{b)
{c)
{d)

Short Term Borrowings
Trade Payable$
Other Current Liabilities
$hort Term Provisions

TOTAL - EQUITY ANB LIABILITIES

a$gffi-

Hon Current Assets

(a) Property,Plant & Equipments
(i) Tangible Assets
(ii) lntangible Assets
(iii) Capitai work-in-progre$s
(iv) lntangible assets undef

r{arralnnfranfsvre'vF!'!v' r.

(b) Deferred Tax Assets (Net)

{ci Non-current inve$tments
(d) Long Term Loans and Advances

tl

(J )

15,67,20,000
28,S4,36,703

7,19,50,000
8,37,84,651

44,59,56,703 15,57,34,S51

2,28,37,579
4.02.877

5,S2,7S,875
50.000

232.44.456 5.63.29.875

7,60,45,0S0
17,82,47,174
8,S9,38,307

71,80.32?

8,74,91,457
16,44,54,209
7,38,81,205
1,40,62,053

34,54,10,8S3 33,98,88.924

81.46.08.022 55.{9,53,450

10,ss,31 ,s67
14,27,688

1,27,97,334

1,51 ,62,269
34,20,673
66,87,137

9,2S,63,404
11,46,301

1,51,62,260
14,93,774
34,92,753

14.54.27.119 11,39,58,492

(2) Cilrrent A$$ets

ta)
(b)
(c)

(d)

lnventories
Trade Receivable$
Cash and Cash Equivalents
Short Term Loans and Advances

TOTAL ASSET$

24,52,75,484
21,93,S7,354
17,24,25,764
2.81,08,305

17,15,72,740
15,88,94,220

7 ,61,77 ,217
3,13,50,781

66,51,80,903 43.7S.S4.958

8't,46.08,02? 55,19,53,450 6H\-

esDate : May 24,2018
Place: Ahmedabad

FOR AND ON BEHATF OF BOARD OF DIRECTORS

eUA-$€L
Chandrakant R Patel

Chairman & Managing Director
DIN:0244U16

IGE MAKE REFRIGERATION LIMITED
AN lS0 9001 :2015, lS0 14001 :2015 I BS 0HSAS 18001 :2007 CERTIFIED C0MPANY

Commercial I lndustrial Refrigeration Equipment Manufacturer

Chief Financial

Officer

Registered Office / Mailing Address:

9 B/1, Ground Floor, Vasupuiya Chambers, Nr. Income Tax Cross Road, Ashram Road, Ahmedabad-38o 014, Gujarat - India. I + 91-79-27540630 B+gt -ZS-ZISqOOZO

Gorporate 0ffice / Plant Address:
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PATEL & 
'ESALPURACHARTERED ACCOUNTANTS

803/804, Samudra Annexe, Near Classic Gold Hotel, C.G.Road, Navrangpura, Ahmedabad-380 006.
Tel. (O) 079-26560321, 26560413, E-mail :. ashokppatelca@gmail.com

CONSOLIDATED INDEPENDENT AUDITOR'S REPORT FOR HALF YEAR
AND YEAR ENDED MARCH 31, 2Oi8

To the Board, of Directors of,

fce Make Refrigeration Limited (Eartier Ice Make Refrigeration
Private Limited)

1. We have audited the accompanying consolidated financial statements

of Ice Make Refrigeration Limited for the half year ended March 31,

2OtB, being submitted by company pursuant to the requirements of

Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulation, 20L5, read with SEBI Circular No.

I CIR/CFD/FA/62/20L6 dated July 5, 2016.

This statement is the responsibility of the company's Management and

is approVed by the Board of Directors. The statement, as it relates to

the half year ended . March 3I, 2OLB, has been compiled from the

related interim financial statements prepared in accordance with

Accounting Standards for Interim Financial Reporting (AS-25) and as

it relates to the year ended March 31, 2018, has been compiled from

the related annual financial statements prepared in accordance with

Accounting Standards, prescribed under section 133 of the Companies

Act, 2Ot3 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is

to express an opinion on the statements based on our audits of such

interim condensed consolidated financial statements and annuat

consolidated fina ncial statements.



2. We conducted our audit in accordance with the Standards on Auditing

issued by the ICAI. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free

from material misstatement.

An audit involves performing procedures to obtain audit evidence

about the amounts and the disclosures in the financial statements.

The procedures selected depend on the auditor's judgment, including

the assessment of the risks of material misstatement of the financial

statements, whether' due to fraud or error. In making those risk

assessments, the auditor considers internal financial control relevant

to the Company's preparation and fair presentation of the financial

statements that give a true and fair view in order to design audit

procedures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the effectiveness of the

company's internal financial control. An audit also includes evaluating

the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Company's

Management, as well as evaluating the overall presentation of the

financial statements. .

We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the

consolidated financial statements.

3. In our opinion and to the best of our information and according to the

explanations given to us, these half yearly financial results as well as

the year to date results are:

ff;'#','ii
:;r\ l:li,'iii't l;.'.i+,'\ Aittielai.;iti ;';::

Jr-i...\- - .r'<\r't



Presented in accordance with the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by circular No.

CIR/CFD/IA/62/2O16 dated July 5, 2016 and

gives a true and fair view in conformity with the aforesaid

accounting standards and other accounting principles

generally accepted in india of the profit and other financial

information of the company for the half year and year ended

March 31, 2018.

4. Based on our audit'conducted as above, nothing has come to our

attention that causes us to believe that the accompanying statement,

prepared in accordance with applicable Accounting Standards

prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other recognized accounting

practices and policies, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosures Requirements) Regulations, 20L5, read with SEBI

Circular No. CIR/CFD/FA/62/2016 dated July 5, 2OL6, including the

manner in which it is to be disclosed, or that it contains any material

misstatement.

(i)

(i i)

Date: 24-O5-2OLB
Place: Ahmedabad

For, Patel & Jesalpura
Chartered Accountants
FRNo: 120802W

--rt*t'uq
CA. Hiren U. Patel
Partner
Mem. No. 132726



May 24,2018

National Stock Exchange of India Limited

Exchange Plaza, Plot No. C / 1, G Block,

Bandra Kurla Complex - Bandra (E)

Mumbai - 400 051

NSE Symbol: ICEMAKE

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201 5

Dear Sir,

In Compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, we hereby declare that the StaJutory

Auditors of the Company, M/s Patel & Jesalpura, Chartered Accountants, have issued audit reports

with unmodified opinion on Financial Results of the Company for the half year and financial year'

ended on March 31,2018.

Kindly take the same on records.

Yours Faithfully,

For tce Make Refrigeration Limited

ffi}eL
Chandrakant P. Patel

Choirmon & Manoging Director

DIN: 02441 1 16
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Gorporate 0ffice / Plant Address:

Q 226, Dantali Industrial Estate, Gota - Vadsar Road, Nr. Ahmedabad City, At : Dantali, Ta. : Kalol, Dist. : Gandhinagar -382721, Gujarat - India.
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